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Comparison of Current Tax Rates by State 
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State 

State 
Sales 

Tax Rate 

Sales 
Tax 

Breadth
1 

Individual Income 
Tax Rate 

Corporate 
Income Tax 

Rate 
State Property 

Tax Rate 

Effective 
Property 

Tax 
Rate1 Significant Source of Other Revenue/Taxes 

Nebraska 5.50% 38% 2.46% to 5.84%2 5.2%2 n/a 1.43%  
Arkansas 6.5%3 44% 2% to 3.4% 1% to 6.5% n/a 0.53%  
Colorado 2.90% 33% 4.40% 4.40% n/a 0.50%  
Iowa 6% 37% 3.80% 5.5% - 7.1%4 n/a 1.23%  
Kansas 6.50% 37% 3.1% to 5.7% 4% to 7% 21.5 Mills5 1.19%  
Missouri 4.225%6 30% 2% to 4.7% 4% n/a 0.88%  

Montana 0.00% 0% 4.7% to 5.9% 6.75% 
101-102.5 

Mills7 0.60%  

Ohio 5.75% 40% 2.75% to 3.125%8 n/a  n/a 1.31% 
Commercial Activity Tax = 0.26% of gross 
receipts 

Oklahoma 4.50% 35% 0.25% to 4.75% 4% n/a 0.77% 1-7% Gross Production Tax 

South Dakota 4.50% 60% n/a n/a  n/a 0.99% 
70% of Lottery Net Revenues go to General 
Fund 

Utah 4.85%9 44% 4.55% 4.50% n/a 0.47%  
Wisconsin 5% 39% 3.5% - 7.65% 7.90% n/a 1.25%  
Wyoming 4.00% 57% n/a n/a  20 Mills 0.55% Common School Permanent Land Fund10 

1Sales Tax Breadth is a measure of the width of a state's sales tax base and is the ratio of the implicit sales tax base to state personal income. The percentages above are 
from FY 2024, as provided by the Tax Foundation. See https://taxfoundation.org/wp-content/uploads/2024/06/FF24-v3.pdf, Table 21  
2Nebraska's top individual and corporate tax rates are gradually declining to 3.99% by 2027      

3Arkansas taxes uses 15 different sales tax rates including 0.125% on food  

4Iowa's corporate income tax rate is set to gradually reduce to a flat 5.5%; however, this is predicated on the state's net corporate tax receipts exceeding $700 million, 
which has not yet been realized.  

 

520 of the 21.5 mill state property tax is levied for K-12 education        

6Missouri taxes food at 1.225%  

795 Mills are designated for K-12 equalization funding, 6 mills for the state university system, and 1.5 mills in 5 counties with community colleges  

8Ohio's individual income tax rate is reducing to a flat 2.75% by 2026        

9Utah taxes food at 1.75%               

10The Common School Permanent Land Fund (CSPLF) is funded by a severance taxes and mineral royalties on school lands.   
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