School Financing Review Commission
Proposed Process and Plan for Commission Activities
DRAFT document for discussion purposes

3-Step Process for Commission Activities

Step 1 (now to December 1, 2025):
e Activities - focused on Nebraska school funding facts:
o Identify the percents of local, state, and federal funding for the years 2022-2023
compared to 2024-2025
o For discussion purposes, identify a group of school districts to compare funding
facts; for example, funding distribution percentages and other factors, like levies
o Review other states’ school funding models and formulas
o Establish a state funding distribution target
e Deadline: Report to legislature due December 1, 2025.

Step 2 (2026 calendar year)
e Activities - long-term planning and proposed revisions
o Develop an iterative process with working groups of the commission
o Develop a revised school funding model concept
o Conduct modeling activities
e Deadline: Report to legislature due November 1, 2026.

Step 3 (2027 calendar year and beyond)
e Activities - ongoing management of the plan
o Ongoing plan maintenance to make annual recommendations to the legislature,
with the goal of managing the plan relative to established school finance
objectives
e Deadline: Report to the legislature due November 1, 2027, and November 1, each year
thereafter.
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