Economics and Financial Literacy

2010-2011 School Year

Omaha Northwest High Magnet School
Instructor: Mr. Sam Okrina (sam.okrina@ops.org)
Office phone number:  402-557-3536
The goal of Economics and Financial Literacy is to help students to become financially responsible and economically knowledgeable members of society. We all make economic decisions every day of our lives. Many of those decisions have lasting impact that we may fail to see. The courses primary goal is to provide students with some financial literacy and appropriate economic understanding that will enable students to build the life they want. To reach that end, this course develops student understanding and skills in such areas as money management, budgeting, financial goal attainment, the wise use of credit, insurance, investments, and consumer rights and responsibilities, and economic decision making. 
Economics and Financial Literacy Content Standards

· Prepare students to make career plans and to develop the tools needed to obtain employment, now and in the future

· Identify how to effectively manage money through an examination of paychecks and benefits, income taxes, budgets, and checking accounts

· Examine the importance of credit to consumers and the American economy, and the advantages to wise credit use, as well as the costs.

· Explore options for saving and investing for the future and how to begin retirement planning

· Examine the impact of risk and how to manage it through the purchase of insurance

Economics and Financial Literacy Units and Timeline
Unit 1 Career Decisions (Week 1-2)
In this unit students will understand the fundamental aspects of finance and the personal attributes that would lead to a successful career. Students will understand fundamental economic concepts to obtain a foundation for employment in business. They will identify various forms of income and analyze factors that affect income as part of career decision-making process. 
Unit 2 Money Management (Week 3-6)
In this unit students will identify how to effectively manage money through an examination of paychecks and benefits, income taxes, budgets, and checking accounts.  Students will understand the fundamental principles of money needed to make financial exchanges. Students will also evaluate current banking environment in the United States and explain how the more recent changes have helped or hindered.
Unit 3 Credit Management (Week 7-10)
In this unit students will understand the strategies used to maintain, monitor, control, and plan the use of financial resources. Students will understand individual’s responsibility to know and abide by laws and regulations dealing with personal credit. 
Unit 4 Financial Security (Week 11-14)
In this unit students will understand investment strategies to ensure financial well being. Students will evaluate saving and investment options to meet short- and long-term goals, including knowledge of present and future value of money. They will understand the economic advantages and disadvantages or real estate as an investment tool. 
Unit 5 Risk Management (Week 15-18)
In this unit students will gain an understanding about perils and risks in life an how to protect against the consequences of risk. Students will understand risk and insurance as a risk management tool. Students will understand the role of insurance in personal financial planning. 
Economics and Financial Literacy Course Projects

Concept-Based Assessment:  Students will understand how social studies can be used in career choices and display critical thinking by taking the role as a financial adviser and instructing a teenager on what considerations need to be made before selecting a financial institution to begin banking with. Students will be able to select the checking service that meets their own needs the best and understand the best uses of checking. This assessments function is to measure students’ knowledge of the purpose of checking accounts, bank services and fees, and the use of checking accounts. The student will also display understanding of financial institutions, decision making, opportunity cost, and trade-offs. Students will generate a professional letter that responds to how checking accounts can assist in making financially literate decisions. 
Budgeting Activity:  Students will engage in a short project related to a budget.  Students will arbitrarily pull cards from a hand of predetermined situations (rent/mortgage, insurance, other bills, income and education level, etc).  Students will then be tasked with developing a budget based on their cash inflow and cash outflow.  After a basic budget has been established we will then discuss unforeseen expenses, come up with several examples as a class, and alter budgets accordingly.  They will then begin saving money for retirement based on their income/budget.  Students should have a grasp of what a budget truly looks like as well as a realistic vision of what it takes to budget and save money.  
Stock Market Game:  Students will use this semester long activity to have a sense of gravity in regards to the secondary stock market system.  Students will act as stock brokers and invest some of “my money”.  Students will each start with a specified amount of fake money and will have a week to research stocks they wish to invest in.  After the week is over they will present information that explains their rationale in picking their particular stocks.  Students will then be tasked with providing me with a monthly update as to how my stocks are coming along.  At the end of the semester they will do a quarterly analysis and will receive extra credit if the stocks “made money”.  
Semester Portfolio Project:   Students will research the occupational job market and select an occupation that he or she feels suited to pursue as a career. The student will stimulate taking an entry level position in this occupation for a period of one year in a specific geographic area. The student will create an annual budget based on authentic income and expenses generated from research. The student must simulate purchasing a car, purchasing insurance for the auto and personal housing contents, and arranging, an annual lease for housing in the geographic area chosen. The student will simulate all other related debts associated with their occupation and living expenses. 

Economics and Financial Literacy Textbook(s) and Resources
Link with resources and information on the Personal Finance textbook:

http://www.pearsonhighered.com/educator/product/Personal-Financial-Literacy/9780321547750.page
Resources to enhance personal finance literacy for K-12 students 

http://fffl.councilforeconed.org/
Case studies (by chapter) illustrating different aspects of the economy and your involvement in it:

http://www.thinkingeconomics.com/
An interactive guide to understanding economics:

http://ve.councilforeconed.org/
U.S. government website that teaches the fundamentals of financial literacy:

 http://205.168.45.52/ 


mymoney.gov
Website with great resources on the Federal Reserve:

http://federalreserveeducation.org/
Website through UNO, great resources for students on teaching and understanding economics:

http://ecedweb.unomaha.edu/home.cfm
Website dedicated to educating young people about work readiness, entrepreneurship, and financial literacy through Junior Achievement:
http://www.ja.org/ 


Junior Achievement
Great student resource for financial planning:
http://hsfpp.nefe.org/
Resource for teachers and students, used to provide links and foster understanding of economics:

http://www.econedlink.org/weblinks/
Economics and Financial Literacy Course Guidelines and Expectations
Required Materials

· Students should have something to write on every day.  This should be a pen or pencil.  
· Students should have something to write on everyday.  I would recommend having a notebook specifically for this class, this will help organize your information about this class. Classroom/Course Behavior Expectations

· Students should bring your textbook every day.  We will use the textbook on a daily basis and it is your responsibility to bring it to class.  

· You are required to bring your best self to this class.  You will get out what you put in to this class.  Participation is encouraged, and will deepen your understanding of personal finance.  
Academic Dishonesty Policy

· Plagiarism is defined as the unauthorized use or close imitation of the language or thoughts of another author and the representation as one’s own original work.  In essence, if you copy someone’s work you will receive a zero for the assignment and your parents will be contacted.  I expect everyone to put forth the same amount of effort.  

· During assessments keep your eyes on your own paper.  Should you be caught looking at another student’s paper, desk, etc, you will receive a zero and your parents will be contacted.  If it appears that a student is being dishonest, I will assume they are and they will face the consequences.  

Behavioral expectations 
· Students are expected to follow all Omaha Public Schools and Northwest High School specific rules and expectations.  

· I expect students to be in their seats when the bell rings, with material out ready to learn.  

· Each student is allowed two bathroom passes a month.  

· Be respectful of other students.  Intolerant or disrespectful behavior will result in the offending student being asked to leave the room.  

· Please SAND all assignments (Subject, Assignment, Name, Date)

· No food or soda in the classroom.  Water is okay.  

· Take care of all before class needs before class.  No passes will be provided for the first ten and last ten minutes of class.  

· Please leave the room to blow your nose and/or sneeze.  Please wash your hands!
· Profanity and slang derogatory words will not be tolerated.  You are here in what will be an open, nonthreatening educational environment.  

· Failure to follow expectations will result in a teacher-student conference, phone call home, after school detention, referral, or (depending on the situation) a combination of consequences.  

Omaha Public Schools Grading Scale
· All assignments and assessments will be graded according to the following OPS scale:
	Scoring Scale for:



	Advanced
	Score 5.0
	In addition to score 4.0 performance, in-depth inferences and applications that goes beyond what was taught

	
	
	Score 4.5
	In addition to score 4.0 performance, partial success at inferences and applications that goes beyond what was taught

	Proficient
	Score 4.0
	No major errors or omissions regarding any of the information and/or processes (simple or complex) that were explicitly taught.

	
	
	Score 3.5
	No major errors or omissions regarding the simpler details and/or processes and partial knowledge of the more complex ideas and processes.

	Basic
	Score 3.0
	No major errors or omissions regarding the simpler details and processes, but major errors or omissions regarding the more complex ideas and processes.

	
	
	Score 2.5
	Partial knowledge of the simpler details and processes, but major errors or omissions regarding the more complex ideas and processes.

	Below Basic
	Score 2.0
	With help, a partial understanding of some of the simpler details and processes and some of the more complex ideas and processes.

	
	
	Score 1.5
	With help, a partial understanding of some of the simpler details and processes but not the more complex ideas and processes.

	
	Score 1.0
	Even with help, no understanding or skill demonstrated.

	
	Score 0.0
	There is no evidence or demonstration of student learning.  

	Adapted from: Marzano (2004) Workshop materials. Centennial, CO: Marzano & Associates.


· Your grade at the end of a unit or the end of the class will represent your trend in learning.  If you prove you have learned the required material, your grade will be reflective of your learning.  
Have a great semester!  


Mr. Okrina

