Reprinted with permission from Sharon Garvin, Wayne State: shgarvi1@wsc.edu

What do Accountants Do???  

· Assist sports stars in managing their investment portfolios
· Audit financial statements of a Fortune 500 corporation
· Prepare a feasibility study to help a business owner decide whether to start a new line of business
· Teach introductory accounting, tax, auditing, financial accounting, managerial accounting, cost accounting, accounting information systems, governmental accounting, nonprofit accounting, research of accounting or auditing or tax standards, controllership, financial analysis, internal auditing, forecasting, risk analysis, fraud detection/prevention, green accounting, forensic accounting, non-audit assurance services, accounting ethics, International Financial Reporting Standards (IFRS), Sarbanes-Oxley, eXtensible Business Reporting Language (XBRL), etc.
· Consult for a business on upgrading hardware or adapting new software
· Identify non-value-added activities for elimination to help a company save money without sacrificing product/service quality
· Help a failing business through the bankruptcy process
· Serve as a Chief Financial Officer (CFO) for a corporation
· Suggest new internal controls to better prevent frauds from occurring
· Volunteer to help individuals who need but cannot afford professional accounting services (such as tax return preparation)
· Translate financial statements of a foreign subsidiary company into American dollars before preparation of consolidated statements
· Advise a corporation on timing/terms of new issuances of bonds or stocks
· Audit an individual’s income tax return as an IRS agent
· Assist a prospective small business owner in preparing a business plan for potential investors
· Prepare financial forecasts
· Provide fraud awareness training for company employees
· Serve as an expert witness in court
· Determine cost of manufacture particular product
· Provide valuation services for assets contested in divorce proceedings
· Work with a small business before year end to plan strategies to minimize its tax liabilities
· Investigate a business fraud
· Advise a nonprofit organization on ways to balance its budget
· Assure Academy Awards balloting
· Help individuals plan their estates
· Audit business compliance with regulations of governmental agencies
· Serve as a speaker for Continuing Professional Education conferences
· Provide research and analysis for a manager of a pension fund for use in making investment decisions
· Evaluate the quality of loans extended by a bank
· Perform systems analysis and design for a business and then oversee implementation of the new resulting accounting information system
· Act as an environmental accountant to suggest strategies to minimize overall costs of preventing, detecting, and cleaning up of environmental failures
· Identify financial strengths and weaknesses of a company and suggest strategies for future improvement
· Oversee use of enterprise-risk software to perform continuous audits
· Value a company targeted for acquisition
· Research the economic implications of a proposed accounting standard
· Design and use spreadsheets to analyze business decision alternatives
· Conduct surprise audits as an internal auditor
· Serve as a personal financial planner
· Identify business risks for a company and suggest responses to them
· Track international cash flows to identify money-laundering patterns for the FBI or CIA
