Entrepreneurship Discovery Challenge

Teachers Guide

Relevant National Content Standards for Entrepreneurship

Entrepreneurial Skills

The Processes and Traits/Behaviors associated with entrepreneurial success.

A Entrepreneurial Processes
Understands concepts and processes associated with successful entrepreneurial performance

Discovery
A.07 Generate venture ideas
A.08 Determine feasibility of ideas
Concept Development
A.ll Assess start-up requirements
A.16 Use components of a business plan to define venture idea

The Entrepreneurship Discovery Challenge is a simple but effective way to get your students involved in the
initial phases of developing a business plan. It also offers an opportunity for them to explore new ideas,
research the ideas, develop a presentation, and actually present their business idea/business plan to a
panel of judges.

Involve Your School and Community

All too often, educators are reluctant (or even nervous) about asking community members and leaders to
volunteer their time in the classroom. But, rest assured, many have never been asked and would LOVE to
have the chance to see young people in action, channeling their creativity and energies in a positive, career-
developing activity.

Who Might You Call on to Judge?

The list is long, but just a few to consider would be:

Community Members

e Bankers, credit union staff, financial services professionals
e Llawyers

e Chamber of Commerce staff

e Business professionals (managers, employees)

e Community Foundation Board members

e Economic Development Corporation staff and members

e Government officials

e Other.....?
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Preparing the Judges Panel

Be sure to mail or hand-deliver a copy of the Discovery Challenge rules to them well in advance of the
event. Make sure to include your contact information (name, address, phone number and e-mail) so that
they can contact you if they have questions or need to cancel/offer a sub in the event they can’t attend.

It's very important to describe the age range of the young people who will be presenting to them. This
allows the judges to put the presentations in context and to frame questions that are appropriate for this
age group.

You may want to develop a list of sample questions. This is always appreciated by panel members and
allows them to think about other questions that aren’t on your list.

Encourage the judges to pose questions that they feel are important based on each student’s presentation.
Preparing the Discovery Challenge Young Entrepreneurs Presenters

e Review the guidelines carefully with them.

e Reinforce the guidelines periodically as they are preparing their presentations.

o Offer them the opportunity to “practice” or do a “mock presentation”

e Make this a fun activity, rather than something they should fear. Presenting in front of their peers,
never mind ADULTS! can create anxiety.

Videotaping the Presentations

e Videotaping the presentations is a great way to capture the excitement and wonderful
presentations that these young people will create.

e By recording the presentations, you will begin to create a library of examples to share with future
Discovery Challenge participants.

Invite Others to Your Audience
e Want some positive p.r. for your class, program, or school? Invite parents, your teaching
colleagues, administrators, and community members to be audience members.
e Don’t forget the local media. Radio stations and newspapers eat this stuff up! TV is a little harder

to involve, but don’t neglect them. They just may show up.

Reward the Challenge Presenters’ Hard Work and Creativity

\\/Qﬂ//
e Create some fun certificates to present to EVERYONE who presents. It’s all -~
about creating opportunities to succeed and to begin to grow their (( ﬁ, )
entrepreneurial talents and strengths. S
e You may want to have 1%, 2™, and 3" place awards to present. Ribbons, small
trophies, or extra-special certificates can all serve as inexpensive awards.
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