
Doing well while doing good 

P A G E  7  N E W S  F O R  N E B R A S K A ’ S  E N T R E P R E N E U R S H I P  E D U C A T O R S  

Social entrepreneurship, which has been gaining ever-increasing prominence in the business world for over 
two decades, was in the spotlight in 2006.  That was when the Norwegian Nobel Committee awarded 
Bangladesh's Muhammad Yunus and the bank he founded, Grameen Bank, the Nobel Peace Prize.   

Grameen Bank was the pioneer institution to provide microcredit in developing nations.  Microcredit is the 
practice of providing millions of dollars in very small loans to poor people who have no collateral.  On its 
Web site, the Norwegian Nobel Committee said it awarded the prize to Yunus and the Grameen Bank "for 
their efforts to create economic and social benefit from below. " 

 
The story of the origin of Professor Yunus’s business model is the stuff of legends.  In 1976, when he was a young economics 
professor at Chittagong University in Bangladesh in 1976, Yunus reached into his own pocket to give a group of poor 
craftsmen a loan of $27.  He also volunteered to be the guarantor on a larger traditional loan at a bank that sparked the concept 
of the Grameen Project.  The concept was simple, but revolutionary...give impoverished people the chance to use their talents 
and skills to create small businesses.   

 

Professor Yunus exemplifies the very essence of a social entrepreneur.  Wikipedia defines this type of entrepreneur as  
“someone who recognizes a social problem and uses entrepreneurial principles to organize, create, and manage a venture to 
make social change.  Whereas business entrepreneurs typically measure performance in profit and return, social entrepreneurs 
assess their success in terms of the impact they have on society and often work through nonprofits and citizen groups.” 
 
From his initial $27 investment, Yunus and Bangladesh’s Grameen Bank have become the leading advocate of breaking the 
chains of poverty, loaning over $5.1 billion to 5.3 million people.  Business Week, in an article paying tribute to Yunus states, 
“The bank is built on Yunus' conviction that poor people can be both reliable borrowers and avid entrepreneurs. It even 
includes a project called Struggling Members Program that serves 55,000 beggars. Under Yunus, Grameen has spread the idea 
of microcredit throughout Bangladesh, Southern Asia, and the rest of the developing world.” 
 

After the scandals of the late 90s in America that made poster children (think wanted posters!) of 
corporate executives whose greed ran amok, social capitalism is refreshing to say the least.  
Entrepreneurship is about risk-taking, but it certainly doesn’t need to be about greed.  The TRUE 
entrepreneur seeks to better his or her life and the lives of those in their community and the extended 
community of the world. 

 
Sources:  Wikipedia, www.wikipedia.com; Grameen Bank, www.grameenbank.com; Business Week, December 26, 2005.   

His ideas couple capitalism with social responsibility and have changed 
the face of  rural economic and social development forever.”—Grameen Bank 



providing instruction to expand the knowledge, skills, 
and attitudes of America‘s youth and adults to be 
successful entrepreneurs are crucial to the long-term 
growth of communities, through inventiveness and 
innovation, throughout the nation; and  
 
WHEREAS: Career and technical education has 
taken the lead for the past 25 years to ensure that 
entrepreneurship is taught in the educational system of 
America. Career and Technical Student Organizations 
offer an array of programs, activities, and competitive 
events focused on developing students’ entrepreneurial 
skills; and  
  
WHEREAS: Career and technical education leaders 
came together to create the national Consortium for 
Entrepreneurship Education in 1982 to provide 
leadership for a life-long model for entrepreneurship; 
and  
 
WHEREAS:  Organizations throughout the United 
States are actively engaged in enhancing entrepreneurial 
opportunities through collaboration and cooperation; 
and  
  

 
 
WHEREAS: The Partnership for 21st Century 
Skills identified entrepreneurial literacy skills as one of 
the content areas critical to success in communities and 
workplaces; and  
  
WHEREAS: The United States House of 
Representatives resolved to recognize the first annual 
National Entrepreneurship Week commencing on 
February 24, 2007; and thus provides an opportunity to 
celebrate contributions of entrepreneurs to America 
and to focus on the innovative ways in which 
entrepreneurship education can bring together core 
academic, technical, and problem solving skills.  
 
NOW, THEREFORE 
BE IT RESOLVED  
THAT:  All CTE educators call on President George 
W. Bush to declare the week of February 24, 2007 – 
March 3, 2007 in support of House Resolution #699 as 
Entrepreneurship Week USA in order to encourage the 
celebration of the contributions of entrepreneurs to the 
success of America. 
 
Source: The Communiqué, ACTE of Nebraska 
Newsletter, Winter 2007, page 2. 
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For timely information on topics related to 
entrepreneurship and entrepreneurship 

education (K-20) at the local, state, regional. 
national and international levels and to share 

information with others, sign up for the 
Nebraska Entrepreneurship Education Listserv 

log on to:  
http://lists.k12.ne.us/mailman/listinfo/entre-ed 
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